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Private and confidential

To the shareholders and officers
Aadlally 408 Y) Agaiil) Lnex

Engagement Letter

Dear Sirs,

You have requested that we audited the financial
statements of 4adall 4daY) 4aill) 4mea (the "Entity") for
the year ended 12/31/2024. We are pleased to confirm
our acceptance and our understanding of this
engagement by means of this letter. Our audit will be
made with the objective of expressing our opinion on
the financial statements. The purpose of this letter is to
set out the basis on which we are to act as auditors in
respect of the financial statements of the Entity for the
year ended 12/31/2024. Also, this letter summarizes
the respective areas of responsibility of the Entity's
management and ourselves as the auditors.

Audit services

Ultimately, the Entity’s management should ensure the
maintenance of proper accounting records and
preparation of financial statements, which present
fairly the financial position of the Entity and which are
properly prepared in accordance with International
Financial Standards applied in the Kingdom of Saudi
Arabia. The management of the Entity is responsible for
making available to us, as and when required, all the
Entity's accounting records and all other relevant
records and related information, including the minutes
of meetings.

As auditors, we are required to consider and report to
the owners of the Entity on the following matters:
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e We are required to report to the owners whether, in
our opinion, the financial statements:

e Present fairly, in all material respects, the financial
position of the Company as at 12/31/2024 and the
results of its operations and its cash flows for the
period then ended in accordance with International

accounting standards applied in the Kingdom of
Saudi Arabia.

e Comply with the requirements of the Regulations
for Companies and the Entity's Articles of
Association in so far as they relate to the
preparation and presentation of the financial
statements:

The conduct of the audit

1. Our audit will be conducted in accordance with
international standards on auditing. Those
standards require that we plan and perform the
audit to obtain reasonable assurance about whether
the financial statements are free of material
misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and
disclosures to the financial statements.

An audit also includes assessing the accounting
principles used and significant estimates made by
management, as well as evaluating the overall financial
statement presentation. We shall obtain an
understanding of the Company's accounting and
internal control systems, in order to assess their
adequacy as a basis for the preparation of the financial
statements, for the purpose of determining the nature,
timing and extent of our audit procedures. Our audit
should not be relied upon to discover all defalcations or
other irregularities that may have occurred, but their
discovery, if they exist, may result from the audit tests
we undertake and we shall report such cases
immediately to you.

2.The nature and extent of our procedures will vary
according to our assessment of the Entity's
accounting and internal control system and may
cover any aspect of the Entity's operations that we
consider appropriate. Our consideration of the
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Company's accounting and internal control systems — &udalall 44 5l 2Uai 50 S 5 dule s saa Jsa Sl sl a1
will not entail a detailed study, and evaluation and 4z ydl Juel araai 2y oF Al & slacly dalaial)
will not be sufficient to enable us to render a s il s sliial ddail i dalell Coniall Lalss 46S ayaail
separate opinion, on the effectiveness of the Aol ) Jleels plual) oL Lol LitlaaSle s Lgw S8 31)
internal control structure over financial reporting.
Our audit will not be designed to identify all
significant weaknesses in the Entity's systems but, if
we identify such weaknesses during the course of
our audit which we think should be brought to your
attention, we shall report them to you.

3. We will make specific inquiries of management and 25l ol la e 5 5oy ) saaae &l jludinl 4a s 3
others about the items in the financial statements bt Luulaal) cilileal) Zallad g0 5 ddlall 231 58l 8 4s jaal)
and the effectiveness of the accounting processes. b 4 sxudl 4y 2l ASlaall b Baaieall 4 sall dxal yall yulae
Auditing standards generally accepted in the —laladVl ol s la¥) e Lba @last e Jsanll o
Kingdom of Saudi Arabia require that we obtain a  5_l3%) 253 )5 daal jall ) HLad) i jias U daxiall dalgl)
letter confirming the key representations made to 4t Wls oY) Lewssi i) dadadl) cilaliadV) 5 Uil jludinl e
us. The results of our audit tests, the responses to  Jss Ll ) (xS & Lele slaie V) a5 300 ol )5 4daY)
our inquiries, together with the written i) ddadlls dygadll cilaliadV) duaay ki Al a5 6l
representations comprise the evidential matter we — 4S il 38 55 (Jlad JSi daal yall Jleely alill 510y Lo
intend to rely upon in forming an opinion on the  ¢sxisld Gesulan Al se 3gd 4S8 4ad o) ) e
financial statements. Because of the importance of — <leaally et Call<s g culal 31l 4y (e Leaada g 5 ¢y ga Ll
management’s oral and written representations to 4l e dg idls 13 i) Glad e Leaiin )
an effective audit, the Company agrees to J# (il zlai¥) Qi lgiaal daisia je Glaliail
release Fahad Alhafi Chartered accountants and By
consultants and its personnel from any liability and
costs relating to or services under this engagement
letter attributable to any misrepresentations by
management contained in the representation letter.

4.We shall not be treated as having notice, for the — sliacl il slee 440 a8 (Ll 5 pasay Sl (e S <1 4
purposes of our responsibilities, of information — ieidl Glesladl Jic) daal jall 3358 e (e Lii€a (pa (p jA
provided to members of our firm other than those — Juas)atiey yiiay ¥ (W e 5458 3 s el cleaall Ly
engaged on the audit e.g. information provided in Jila glaal) el W
connection with accounting, zakat and other
services.

5.0nce we have issued our audit report we have no  Cllgsue lia o< ald liinal jo )8 laa) 2 2w 5
further direct responsibilities in relation to the Al el dL) ) @l oliy lile e slila 5 il 48l
financial statements for that financial year. Adlal)

6.1f you intend to publish or otherwise reproduce the 3Ll i) U s ae dlall 231 ) s ) i oSie  Alls 3.6
financial statements and our report (or otherwise — of i 48 (s Al Claslaa oy sits 5f A (LiiSa )
make reference to our firm) in a document that (» 35 Uy iy caiieadl Gl 83 guun 3ol jay W | gaand
contains other information, you agree to allow us to Ang )i gaielida J8 LIS (e salaie Y Al aitsl)
read a draft of the document. You also agree to
provide us with a copy of the final reproduced
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material for our approval before it is printed and
distributed.

7.Pursuant to professional standards, in the unusual
events that we are unable to complete the audit or
are unable to form or have not formed an opinion,
we may decline to express an opinion or decline to
issue areport.

8. In addition to our report on the financial statements,
we expect to provide you with a separate letter
concerning any material weaknesses in accounting
and internal control systems that come to our
notice. We will also communicate to you other
matters of governance interest that come to our
attention as a result of our audit. However, we are
not required to design audit procedures for the
specific purpose of identifying such matters.

Deliverables

Upon completion of our audit we will provide you with
a copy of our auditors’ report on the financial
statements in Arabic [and English languages where
applicable]. In addition, we will separately report any
significant deficiencies relating to the internal control
structure noted during our audit, and bring to your
attention any material errors, and any irregularities or
illegal acts of which we become aware during our audit.

Fees and billing arrangements

Our fees are charged on the basis of time occupied and
expenses incurred having regard to the degree of
responsibility involved and the experience and skill
required for the audit of the financial statements. For
the audit of the financial statements for the year
ended 12/31/2024 , we estimate our fees excluding
out-of-pocket expenses (if any) as per below:
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Services Fees VAT Total Fees Appendix
FURES
dxal e
o 10,000.00 1,500.00 11,500.00
e 3Ll
zolldasla
Total 11,500.00

This estimate assumes that your staff will prepare the
financial statements and other schedules on a timely
basis in order for us to conduct our audit procedures.
Our fees will be payable 50% upon signing the
engagement letter and 50% upon issuance of the draft
financial statements.

Client service

Our objective is to provide you with a high quality and
prompt professional audit service to meet your needs.
If at any time you would like to discuss these matters
with us, please let us know by contacting the Audit
Manager responsible for that aspect of our service to
you. If you would prefer to raise the matter, or to
discuss our proposed related resolution with someone
other than the Audit Manager, please contact the
undersigned in Fahad Alhafi Chartered accountants
and consultants

We undertake to look into carefully and promptly in to
any matter brought to us by you, and to do all we can to
resolve any matter to your satisfaction.

General undertaking and confidentiality

We undertake to carry out the engagement with
reasonable care and due diligence. No responsibility is
accepted by us for any reliance by any third parties on
either our audit reports, which are provided by us to
the partners or on any other reports which are
provided by us to you for your sole use, unless our
consent is sought for the provision of particular reports
to specified third parties and is given in writing prior to
provision of any reports. Such consent will be granted
only on the basis that our reports are not prepared with
the interest of anyone other than the Entity in mind,
and that we accept no duty or responsibility to any
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other party as concerning the reports and that each
specified third party acknowledges and accepts this (or
such other terms as we may on our discretion agree
with them) in writing directly with us.

Confidential information concerning your business will
not be disclosed by us to third parties (except for other
professional advisers which we may consult in relation
to our work and save to the extent that the information
is in the public domain) without your prior written
consent unless otherwise required by law, government
or regulatory authority.

All information and advice, written or oral, regardless
of its nature, made available by us to you is for your sole
use and shall not be disclosed or made available to any
third party (save to the extent that the same is in the
public domain otherwise than by breach of this clause)
without our prior written consent.

The working papers prepared in conjunction with our
audit and other services are the property of our firm,
constitute confidential information and will be retained
by us in accordance with our firm’'s policies and
procedures.

Unless otherwise agreed with you, we may correspond
by means of the Internet or other electronic media or
provide information to you in electronic form. Because
of the inherent risks associated with the electronic
transmission of information on the Internet or
otherwise, we cannot guarantee the security and
integrity of any electronic communications or
information sent or received in relation to this
engagement. While it is our policy to check our e-mail
correspondence and other electronic information with
antivirus software, we similarly cannot guarantee that
transmissions or other electronic information will be
free from infection. You acknowledge that if we are
working on your premises we may need to connect to
the Internet through your internal network in order to

access our systems.

Limitation of liability
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We should not be liable to you for any consequential or
indirect or punitive loss and damage. From time to time
we may use the services of Consultants or Specialists to
matters related to the Contribution to assist us in
providing services to you. When we use the services of
such Consultants or Specialists in connection with this
engagement, they are deemed to be acting as our
servants or agents and not the partners, servants or
agents of any other person or firm and we are liable for
their activities as if they were in all respects our
partners or staff. Neither Consultants nor Specialists
appointed by Fahad Alhafi Chartered accountants and
consultants assumes any responsibility to you in
connection with this engagement. By engaging us you
agree that any claim of any sort whatsoever arising out
of or in connection with this engagement should be
Fahad Alhafi Chartered
accountants and consultants and that no claims in

brought only against
respect of this engagement will be brought personally
against any other persons involved in the performance

of this engagement, whether natural or corporate.

You agree that our total liability in respect of any loss
should be limited to the lower of the figures produced
by the operation of the following two sections:

e OQur liability to you in respect of breach of contract
or breach of duty or fault or negligence or otherwise
whatsoever arising out of or in connection with this
engagement should be limited in total to the total
amount of the fees charged by us to you under this
engagement to cover claims of any sort whatsoever
arising out of or in connection with this engagement.

e Our liability to you in respect of breach of contract
or breach of duty or fault or negligence or otherwise
whatsoever arising out of or in connection with this
engagement should be limited to that proportion of
the loss or damage (including interest and costs)
suffered by you, which is agreed between us or
ascribed to us by a Court of competent jurisdiction
allocating proportionate responsibility to us having
regard to the contribution to the loss and damage in
question of any other person responsible and/or
liable to you for such loss and damage.
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The time for bringing any claims

Any claim whatsoever arising out of or in connection
with this engagement shall be brought against us within
12 months from the act or omission alleged to have
caused the claim.

Our staff

It is a condition of this engagement that no offer of any
kind of employment will be made by you or any firm or
company associated with you to any employee of Fahad
Alhafi Chartered accountants and consultants , except
with our prior written consent, and with the provision
that any such employment transfer can only take place
following full reimbursement to us of the recruitment
and training costs relating to the employee in question
as determined by us which we estimate will be the
equivalent of five months of the individual's annual
salary as compensation, and with notice period of
change in employment of not less than six months.

Force Majeure

Neither we nor you should be liable in any way for
failure to perform, or delay in performing, our
respective obligations under this engagement if the
failure or delay is due to causes outside the reasonable
control of the party which has failed to perform.

Termination

Our engagement may be terminated with immediate
effect by either party by notice in writing to the regular
correspondence address of the other party marked for
the appropriate partner or contact. In the event of
termination by the Entity, fees based on the standard
billing rates and expenses incurred to date of

termination are payable by you.

Applicable law

These terms of business and the engagement letter to
which they relate shall be governed by, and construed
in accordance with applicable laws in the Kingdom of
Saudi Arabia.

3 siall 3l Janali | A 268 iy (ald (ppand lad

Gilaldaal) PEXEY e g

Ownill 133 ety Lad Sl e Ly Laa Lge 55 S Lagn Al 44 )
sl Gt GLES) 2 )5 e 1yl 12 JDA Ui Lgapais Gy
e Al Al ol e (53 Jue )

Ui gdlh ga

Ge g ol oe pae @l am Y O il 138 Dl e 0
R E L S N NP P E RS
45| gy V1 (0 g i) 3 (938 538 () gralana Alad) e g As i
Y RS i S Vi 5 0 ) g L Fipna B
Lld e dase g WS i) aga ?MLJM\ il g
Calisall (g sind) sl e st Al Jobay Loy La s il

oseb Al e JEY ok gl 8 jpaill lad) Saay 5 ey 23S

5 _alall 5 g8l

S opail) e S IS8 6L Y g il ol gt L 6l 08 )
watill S ) 138 G s il Liilal 3l 405 3 sl
S Agall A el 5 phasdl 2 jla adi Clad e Ll palal

AR PR FERVON:

il oL

Dbl e ol ) sl (8 e 5 8l 130 Ui elgd) sy
axsalls DAY bl Sl Alul el Ol gie e du o ha
055 sLaiall 8 e el Al 8y paidal) (adil) o el il
32Sial) Gy jlcaall s didadll [ sa¥) il Cua gay 322aal) et

ASLE e ) Adatiee i) e led) g ) (e

Aileal) ¢y gilal)

;\A.IL )us'j} \.@.I ('éla_w J ).\.\a_\l ) k_ILkA} D.JA M\ L}‘).& c;a;.l 30
A sred) Ay el ASLaal) a3l AadaiSU

https://ca544.1audit.com/ar/contract_template details/?engagement_id=cTZLLzNhUkkvdi92YTk3anZrTm40Zz09

8/9



~4:00 2024/12/12

Commitment

This engagement letter reflects the entire agreement
between the Company and Fahad Alhafi Chartered
accountants and consultants relating to the services
covered by this letter. It replaces and supersedes any
and

oral. The
survive the

previous proposals, correspondence
written or
shall

completion or termination of the matters which are the

understandings, whether
agreements contained herein

subject of this letter.

Qawaem Program

The entity has authorized Fahad Alhafi Chartered
accountants and consultants to upload its financial
statement on Ministry of Commerce website
(Qawaem) based on the data which was provided by the

entity

Agreement of terms
We shall be grateful if you will confirm your agreement

to the terms of the letter by signing and returning a
copy of this letter to us.
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